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residing in 1.1 County, South Caroline, whore post office address

;--.._--Rgutﬁ:_a,-,fﬁléﬁn ...... ssmmamsnes ¢ South Garolina ._29569..... .

hereln called ‘' Barrower,’” ure (is) fustly indebted to the Unlted States of Americe, acting through the Farmers Home Administration,
United States Department of Agriculture, herein called the “‘Government,” as evidenced by one or more certpin promissary note{a) ot -
assumplion agreement(s), hereln called “note” (if more than one note ia dexcribed below the word “note™ as used herein shall be

" construed as referring to each note singly or all notes collectively, as the context may require), seid note being execuled by Borrower,
being payabie to the order of the Govemment {n [nstallments as specified therein, authorizing acceleratlon of the entire indebtednesy at
the opticn of the Government upon any defau!t by Borrower, and being further described as follows: -

Lo ' Annual Rate Due Daz-e of Final
Date of Instrument Principal Amount i of Interest Installment

April 20, 1970 $14,500.00 6%%  April 20, 2003

and
WHEREAS, the note evidences a Tosn to Bortower in the principel smount specified therein, made ‘with the purposc and intention that -
-the Government, at any time, may assign the note and insure the payment thereof pursuant to the Consolidated Farmers Home Adminiztration
Act of 1961, or Title V of the Housing Act of 19149; and . : - ‘ ’
WHEREAS, when poyment of the note is insured by the Government, it may be assigned Irom time 1o time and each holder of the insured
note, in tum, will be the insured lender; and ’ .
WHEREAS, when poyment of the note is insured by the Govemnment, the Govemment will execute snd deliver to the insured lender along
with 'the note an insurance endorsement Insuring the paymen{ of all amounts payable to the insured lender in connectlon with the loan; and
_WHEREAS, when payment of the note is Insured by the Government, the Govemment by agzeement with the jnsured lender set forth in the
insurance endorsement may be entitled to a specified portion of the payments on the note, te be designated the “*annunl charge''; and
WHEREAS, a condition of the insurance of payment of the note will be that the holder will forego his rights and remedies against
Borrower and any others in connection with the loan evidenced thereby, as well as sny benefit of this nstrument, and will accept the
benelits of such insurance in leu thereol, and upon the Govemment's request will assign the note to the Govemment; and :
WHEREAS, it is the purpose and intent of this instrument tha!, among other things, at all times when the note is held by the Govemment,
_ or in the event the Government should assign the instrument without insurcnce of the note, this instrument shalt secure payment of the note;
but when the note 1s held by an‘insured lender, this instrument shall not secure payment of the note or.attech to the debt evidenced thereby,
. but as to the note and such debt shall constitute an indemnity mortgage to secure the Government against Joss under its insurance endorse-
g ment by reason of any default by Borrower: . . 3
NOW,- THEREFORE, in consideration of the loan(s) and (a) at all times when the note ig held by the Govemnment, or in the eveat the
Government thould assign this instrument without insurance of the payment of the note, to secure prompt payment of the note and any
renewals and extensions thereof and any agreements. contalned therein, including any provision for the payment of an insurance or other
charge, (b) at a1l times when the note is held by an Insured Lender, to secure perflormence of Borrowet's agteement hetein to indemnify and
save harmlesz the Government against loss under its insurance endorsement by reason of any default by Borrowee, and (c) In any event and
*at all times to secure the prompt payment of all advances and expenditures made by the Government, with interest, as hereinafter described,
and the performance of every covenant and ‘agreement of Borrower contained herein or in any supplem Enlnré
agreement, BORROWER DOES HEREBY GRANT, BARGAIN, SELL, RELEASE, AND ASSIGN UNTO TH
GOVERNMENT, WITH GENERAL WARRANTY, THE FOLLOWING PROPERTY SITUATED IN THE STATE OF

SOUTH CAROLINA, COUNTY(IES) OF .. GLEENV L e oo
(Rype-dazcription-imGepital-battass): )
.ALL that piece, parcel or lot of land situate, lying and being in

Greenville County, South Carolina on the southerly side of Woodville
Road and having, according to a plat prepared by Carolina Engineering
& Surveying Company September 27, 1968, and recorded in Plat Book YYY,
Page 199, the following metes and bounds, to-wit:

BEGINNING at an iron pin in the center of Woodville Road at the joint

FHA 427-1 Sc. (Rev, 9-18-69)




